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The Mint Master 


PRESIDENTS MESSAGE-OCTOBER 

I hope you had fun last month on checking prices on the coins 
you brought to our meeting. I had a couple of gold pieces that 
my dad gave me back in the 50’s that I did not know the value of. 
I found that they wee only worth the gold value and were not ra¬ 
re dates. Thanks to you whom I called at the last minute who 
shared their stories of how they got started in coin collecting. I 
also wish to thank those who brought mini-exhibits of some of 
their collection to share with the membership. I brought my col¬ 
lection of Lincoln Cents which I began when I was about 13 years 
old, I am quite proud of it now that I have completed it in very 
high grades. Finally, I want to thank all of the businesses who 
advertise in the Mint Master, they help support our many pro¬ 
grams especially the picnic and Young Numismatists annual 
meeting. I urge all of our members to support them. 

Larry N. Nielsen 

UNS President 

This month we will be having our semi-annual auction. Remember 
to come early so you can enter your lots. Each member is allowed 
to enter up to 5 lots, the individual lots can consists of more than a 
single item. Make sure you bring plenty of cash to bid on those 
items which interest you and remember a percentage of each sale 
will go to the UNS coffers. Remember to bring a friend, neighbor, 
or relative to enjoy our meeting and auction. 


October’s Meeting will be on the nth. 
Normal location at 7PM 



OCTOBER’S AGENDA 

Greetings.Larry Nielsen 

Mini Exhibit.Bruce Griggs 

News & Views.Bob Campbell 

Coin Quiz.Bruce Griggs 

Refreshments.Sheri & Jan 
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Mormon Gold Treasure Tale 


Douglas A. Nyholm 



There are countless tales of lost and buried treasure throughout history. Some treasure is actu¬ 
ally found while other has stores and treasure hunters who have been searching for decades. 
Probably many of these tales are complete fabrications based on nothing more than hearsay, 
misinterpreted stories, or simply story's which have been fabricated. Others are based on facts 
but these facts may have become twisted or distorted through the years and some are complete¬ 
ly accurate. It is impos¬ 
sible to determine which 
is which until the treas¬ 
ure is actually found. 

Such is a story about 
Mormon gold coins. 

This story is no different 
from other such stories as 
it has multiple versions 
as well as many details 
based on facts. I’m sure 
there is a bit of conjec¬ 
ture as well as enhance¬ 
ment also thrown in. It 
begins in 1850 with a 
story of the Deseret Mint 
in Salt Lake City being 
robbed. When a mint is 
mentioned one thinks of 

a formidable and secure building housing significant value and equipment. Salt Lake City in 
1850 was barely settled just a few years prior and no such buildings were present. There was 
an actual mint which did began production of gold coins in December of 1848. $10 gold coins 
were struck initially but the crucibles used to melt and create the planchets soon broke. This 
caused an interruption of any gold coinage in Salt Lake City until the following September of 
1849. When the mint resumed operations according to documentation only $2.50, $5, and $20 
denominations were struck. Church records, possibly incorrect, indicate there were only 47 
$10 coins struck in December of 1848 and no further striking of this denomination was ever 
undertaken. The treasure tale states that between 200 and 250 coins of the $10 denomination 
were stolen in 1850. This seems to be incorrect as it would be very unlikely that new $10 coins 
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would have still been at the mint over a year after they were struck. There is however one inter¬ 
esting piece of information regarding the dies used to strike these $10 coins. The dies still exist 
and are presently in the Church museum. They have been 
studied and if indeed only 47 coins were struck the wear 
on the dies does not substantiate this. They appear to 
have been used to strike many more coins. Would 250 
additional coins be possible for the observed wear? More 
speculation and contradiction. If, as reported, the theft 
did occur in 1850 it could have been possible that the later 
striking of other denominations as part of the resumption 
of coinage in September of 1849 could have been the 
coins which were stolen. Then why does every story indi¬ 
cate $10 coins? Just an error in reporting or totally fic¬ 
tion? If the theft actually occurred 200 to 250 gold coins 
of any denomination would be a sizeable sum of money 
in 1850. 



Let’s go on with the story assuming there was a major theft of gold coins from the Deseret Mint. 
The questions now are, 1) who stole them, 2) what happened to them, and 3) what was reported 
at the time regarding their theft. To address the third question first, what was reported. It would 
make sense that some report in local newspapers would have survived. To date nothing in print 
regarding the theft has ever been found. There are multiple word of mouth statements which 
have been passed down including individual names of possible culprits as well as officials who 
searched for the thieves and coins. Again, multiple stories exist but most prominent are the 

name of Dave and 
Reg Baldwin. As pri¬ 
mary suspects. They 
were identified as two 
California prospectors 
passing through Salt 
Lake City in 1850. 
This story goes on to 
state that they passed 
though as part of a 
wagon train which 
made a brief stop for 
supplies and whatever 
may have been need¬ 
ed to resume their 
journey. The Bald¬ 
win's as well as other 
travelers were wel¬ 
comed to the commu¬ 
nity and reportedly 
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overheard stories of Mormon gold and the mint. As the 
story continues goes the brothers observed the lack of 
security at the mint and made plans to rob the facility. 

One evening after they rejoined the wagon train which 
left town they doubled back to Salt Lake City and broke 
into the mint building. Once inside they scooped up all 
the gold coins which were present and headed out of 
town unobserved. Security was not present as the Mor¬ 
mons at the time were very trusting and never thought 
that anything like this could happen. There were no 
safes or vaults anywhere in the west between Missouri 
and San Francisco. 

Upon discovery of the theft, and accounts again differ 
here too, one report states that the theft wasn’t discov¬ 
ered for two days while the other, probably more likely, 
has the theft discovered the next morning. This would 
have been the morning after the wagon train had left on 
the previous day. This part of the tale has a Church 
member and authority, Hosea Stout, forming and leading 
a posse which searched the emigrant trail but found no sign of the Baldwin's or any other signs 
of the theft. It sees odd that the tale would so rapidly identify the Baldwin's as the culprits but 
no additional information is known. The other slightly different story has the posse pursuing 

the wagon train but upon 
catching up with it found 
neither any gold nor the 
Baldwin's. It was reported 
that they left the train and 
headed south into the Utah 
desert. 

Finally, what happened to 
the Baldwin’s and the sto¬ 
len gold? Once again, ad¬ 
dressing any historical 
documentation, it does not 
exist. One pervious author 
writing on this subject re¬ 
viewed Hosea Stouts 
memoirs and nothing was 
mentioned. He did men¬ 
tion such trivial items as a 
stolen pair of boots but 
nothing about a major gold theft, odd to say the least. Reports have been formulated that they 
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perished in the desert and along 
with heir bones is a pouch with 
200+ Mormon gold coins. Addi¬ 
tional tales indicate a location 
possibly close to Sulphurdale in 
the Sevier desert to the west. 
There is also a report that two 
years after the theft Mormon 
scouts crossing the desert came 
across coyote scattered bones of 
two men with their rusted pistols 
which were later identified as the 
Baldwin brothers. Subsequently 
the bones of their horsed were 
discovered nearby half buried in 
drifting sand. No coins were ev¬ 
er found and today they are still 
presumed lost in the desert. Was 
this really the Baldwin's? 


Another interesting story relates 
a local rancher, Tony Kruletz, 
who was riding in the desert in 
1970 and came across human 
bones, a rusted pistol, a saddle 
and leather saddlebags. This sto¬ 
ry was reported in the local news 
but it turned out that it was the body of a Pony Express rider and his mail bag who was missing 
since 1861 


Whether the original bones were the Baldwin's or there are still 
bones and gold to be discovered is anyone's guess. As with any 
treasure story you can see that there are possibilities with this one 
as well as questions which could discount it as a total tale or fabri¬ 
cation. Most likely we will never kn ow unless someone comes 
into a local coin shop with over 200 Mormon gold coins. I person¬ 
ally like the story and whether it is true or false it just adds to the 
mystique of the old west and the pioneers. Are you ready to head 
out to the desert with your metal detector yet? 
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MORMON RESTRIKES 

By 

Douglas Nyholm 

Recently in the Heritage Long Beach auction one of the largest groupings of Mormon 
gold uniface restrikes ever offered were sold. Previously Kagin offered what he called 
was a complete set as part of the Bass collection. 

Very little actual facts are known about these restrikes and most of what is reported is 
only speculation. These facts, or rather statements report that these restrikes were 
struck possibly in commemoration of the Saints arrival in the Salt Lake valley in 1847- 
48. As to exactly when this to is a matter of speculation as there are no documented 
facts regarding their striking. What seems to be the most plausible explanation is that 
they were struck as part of the 1848 Pioneer Jubilee to commemorate either the 50th 
anniversary of the arrival of the Saints or the 50th anniversary of the first striking of 
the Mormon gold coins in 1848 and 1849. Another story often related is that they 
were struck as part of the Utah State Fair sometime between 1898 and 1900. Again, 
no one with any certainty can confirm or dispute either possibility. To me the Jublie 
makes the most sense. Another question is who struck them. The original dies used 
to strike Mormon gold were at the time in private hands and were not obtained by the 
Church until 1909 so for some reason the private owners deemed it appropriate to cre¬ 
ate these privately struck coins. Exactly who is still not known. 

Finally, what exactly was struck, which dies were used 
and what metals were they created in? Were they creat¬ 
ed for sale, simply display, or a combination of reasons? 
And how many of each were struck and what constitutes 
a complete set? All of the above questions have no an¬ 
swer in fact but just details which have been pieced to¬ 
gether through the years. 

Known examples are struck in, or rather reported, in 
lead, tin, copper, bronze, copper gilt and white metal. 
Once again there is disagreement or rather differences in 
the reported metals specifically lead vs. tin. In Kagin’s 
work on territorial gold he reports lead strikes whereas Bob Campbell indicated that 
the correct metal used was tin. Heritage also reported a previous sale of an example to 
be lead but probably referenced Kagins book rather than verify the specifics. Everyone 
seems to agree at least that all of the restrikes have a plain edge. 

If someone should attempt to put together a complete set is would be a daunting task. 
As stated, mintage figures are not known, and totals for any individual coin of any 
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metal or type were most likely struck as less than 10 originals. Surviving pieces un¬ 
doubtedly number less that that and several pieces are thought to be unique or virtual¬ 
ly so. 

All are reported to be uniface and none are known otherwise. In Kagins Bass collection 
there is a single coin designated and a two sided striking but this realistically is not in 
the same category as the uniface restrikes. This two-sided coin was a striking using the 
first die pair back in i860. This die pair was slightly different than the regular i860 
striking and no original gold coins are known to have emanated from this die pair. The 
only known coins are copper and all show significant die breaks on both the obverse 
and reverse. Most likely the breakage of these initial dies are what caused the testing 
and striking to cease until new modified dies were created for the i860 gold coin as we 
know it today. Only 4 or 5 of these are known. 

Another note in Kagins book lists the ‘white metal’ or lead coins to be ‘trial strikes.’ 
This is an interesting designation as it would indicate that as trial strikes they would 
most likely have been created at the time of the initial strikes, circa 1849/50. Possibly 
trials may have been made as a precursor to the copper uniface strikes in 1898 but the 
likelihood of the private minter exhibiting this much expertise is unlikely. They are 
most likely just additional strikes utilizing tin prior to the copper strikes. Then finally, 
a number of the copper strikes were gilted in gold and for some reason a pin was at¬ 
tached to the unstruck side for, as its been reported, mounting on boards for display. 
No pictures of these boards or displays survive and although it seems probable it is just 
additional speculation. The order of emission then would seem that the tin copies 
where struck first, then copper, then the gilt added. 

What then survives and what is known regarding as to what was struck? First, the list¬ 
ing of gilt coins consists of the following: 


(Die Pair #1 / Not 

(Die Pair #2) 

(Die Pair #1) 

Tin uniface restrikes are known for the following coins: 



0 

1849 $2.5 

Obverse 

0 

1849 $2.5 

Reverse 

0 

1849 $5 

Obverse 

0 

1849 $5 

Reverse 

0 

1849 $10 

Obverse 

0 

1849 $10 

Reverse 

0 

1849 $20 

Obverse 

0 

1850 $5 

Reverse 

0 

1850 $5 

Obverse 

0 

i860 $5 

Obverse 


Known) 


0 

i860 $5 

Reverse 

0 

i860 $5 

Reverse 
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o 1849 $2-50 Obverse 
0 1849 $2.50 Reverse 
0 1850 $5 Obverse 
0 1850 $5 Reverse 
0 i860 $5 Reverse (Die Pair #2) 

0 i860 $5 Obverse (Die Pair #2) 

For the co pper restrikes the following coins are known: 


0 

1849 $2.5 

Obverse 

0 

1849 $2.5 

Reverse 

0 

1849 $5 

Obverse 

0 

1849 $5 

Reverse 

0 

1849 $10 

Obverse 

0 

1849 $10 

Reverse 

0 

1849 $20 

Obverse 

0 

1850 $5 

Obverse 

0 

1850 $5 

Reverse 

0 

i860 $5 

Obverse 

0 

i860 $5 

Reverse 

0 

i860 $5 

Reverse 



(No $20 uniface reverses are known) 


(Die Pair # 1 / Die Pair #2 not known) 
(Die Pair # 1) 

(Die Pair # 2) 


More study needs to be done to clarify these interesting artifacts of Mormon coinage as 
stated most of what has been reported is simply speculation. All of these coins are con¬ 
sidered rare and the prices realized at the recent Heritage auction validate that point. 
The results achieved recently are as follows: 


0 

$2.5 

1849 

Obv 


Lot 

5847 

$4,230 

0 

$2.5 

1849 

Obv 


Lot 

5848 

$ 12 , 337-50 

0 

$2.5 

1849 

Rev 


Lot 

5849 

$4,700 

0 

$5 

1849 

Obv 


Lot 

5850 

$ 5,875 

0 

$5 

1849 

Rev 


Lot 

5851 

$6,462.50 

0 

$5 

1849 

Rev 


Lot 

5852 

$8,225 

0 

$20 

1849 

Rev 

Gilt 

Lot 

5853 

$14,100 

0 

$20 

1849 

Rev 


Lot 

5854 

$11,750 

0 

$5 

1850 

Obv 


Lot 

5856 

$ 7 , 637-50 

0 

$5 

1850 

Rev 

Gilt 

Lot 

5857 

$ 12 , 337-50 

0 

$5 

1850 

Rev 


Lot 

5858 

$7,050 

0 

$5 

i860 

Obv 

Die2 

Lot 

5859 

$ 7 , 637-50 

0 

$5 

i860 

Obv 

Die2 

Lot 

5860 

$9987.50 

0 

$5 

i860 

Rev 

Gilt 

Lot 

5861 

$12,337.50 (Die #1) 

0 

$5 

i860 

Rev 

Diei 

Lot 

5862 

$ 9,400 

0 

$5 

i860 

Rev 

Diei 

Lot 

5863 

$6462.50 
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Previous coins sold at Heritage include the following: 

o $10 Gilt Jan 2016 $19,975 (mount removed) 

0 $5 Tin Jan 005 $4,025 

In regard to condition virtually all known pieces are graded either by NGC or PCGS 
with a minimum grade of AU50. The actual majority are graded MS63 to MS65. Also 
the gilt pieces with the mount on the back will not grade or are graded as genuine/ 
mount or mount removed. Many are ‘brown’ or ‘red-brown’ and are quite attractive. 
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The Stack’s Bowers Galleries Official Auction of the 
Whitman Coin & Collectibles Baltimore Expo 


Featured Highlights from our November 2-4 Auction 



1839-D Classic Head 
Quarter Eagle. McCloskey-1, 
MS-62 (PCGS). 


1906-D Barber Dime. 
MS-67+ (PCGS). 


1942/1-D Mercury Dime. 
FS-101. MS-67 FB (PCGS). 


1924-S Buffalo Nickel. MS-66+ 
(PCGS). Secure Holder. 


1916 Standing Liberty Quarter. 
MS-67 FH (PCGS). Secure Holder. 


1874-CC Liberty Seated Dime. 
Arrows. Fortin-101, the only 
known dies. Rarity-6. AU-53 (PCGS), 


1936-S Oregon Trail Memorial 
Half Dollar. MS-68 (PCGS). 


1938 New Rochelle, New York 250th 
Anniversary Half Dollar. MS-68 (PCGS), 


1797 Draped Bust Half Dollar. 
0-101, T-l. Rarity-5.15 Stars. 
VF-30 (PCGS). Secure Holder. 


1909 Lincoln Cent. V.D.B. 
Proof-66 RB (PCGS). 


1919 Buffalo Nickel. 
MS-67+ (PCGS). 


1795 Flowing Hair Half Dollar. 0-105a, 
T-25. Rarity-4. Two Leaves. AU-53 (PCGS), 


fQ'iraM 


1838-0 Liberty Seated Dime. 

No Stars. Fortin-lOla. 
Rarity-5. MS-65 (PCGS). CAC. 


1858-0 Liberty Double Eagle. 
MS-60 (NGC). 


1918 Lincoln-Illinois Centennial 
Half Dollar. MS-68 (PCGS). 


1893 Columbian Exposition 
Half Dollar. MS-67+ (PCGS). CAC. 


For More Information Call 
800 . 458.4646 — West Coast 
800 . 566.2580 — East Coast 
Or Visit StacksBowers.com 


1879 Pattern Morgan Dollar. Judd-1616, 
Pollock-1812. Rarity-7-. Copper. Reeded Edge. 
Proof-66 RB (PCGS). 


1851 Augustus Humbert $50. Reeded Edge. K-7. Rarity-7. 
887 THOUS., Target Reverse. AU-50 (NGC). 


Showcase Auctions 


800.458.4646 West Coast Office . 800.566.2580 East Coast Office 
1231 E. Dyer Road, Suite 100, Santa Ana, CA 92705 . 949.253.0916 
123 West 57th Street, New York, NY 10019 . 212.582.2580 
Info@StacksBowers.com . StacksBowers.com 
California • New York • New Hampshire • Hong Kong • Paris America’s Oldest and Most Accomplished Rare Coin Auctioneer 

SBG Utah NovBalt2016 160929 









Modern U.S. Dollars Coins 
Special Book Review 


This new book is the Bower’s “Red Book” series is 
#22 and was just recently released. As a biblio¬ 
phile I have all previous 21 editions in my library 
and debated weather or not to purchase this vol¬ 
ume as I do no collect any modern dollars. I know 
there are many collectors of these series' and de¬ 
cided to keep my library intact I ordered it anyway. 

I was immediately surprised and enamored with 
the book when it arrived in my mailbox last week. 
As always in the Bower’s fashion the information 
went way beyond what I thought could and would 
be said about these modern dollars. The infor¬ 
mation contained within far surpassed all my ex¬ 
pectations. 

There was information I was not aware of and not 
readily available elsewhere. For instance I did not 


know that the Denver mint struck 
‘Special Finish’ Ike dollars for the 
Smithsonian Institution. These 
‘special finish’ Ikes were struck at the 
Denver mint for the years 1971-D, 
1973-D, 1776-1976-D, and 1977-D. 
There are two of each date presently 
housed at the Smithsonian. They 
were only discovered recently by a 
researcher at the museum. Other 
features of the book are the recent 
news items such as the 1964-D Mor¬ 
gan dollar hub and also pictured is 
the original 1964 Peace Dollar die. 
The multiple reverse types of Eisen- 



THE OFFICIAL RED BOOK 


A Guide Book of 


MODERN 
UNITED STATES 
DOLLAR COINS 


History - Rarity * Grading Vain 



(A David Bowers 
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hower are also discussed in detail. 

Other interesting topics include the 
proposals with images of the coins for 
a small size Ike dollar. This was a 
proposal to use Ike on a Sac size coin. 

Additionally pictured is a Sac size coin 
with a $5 denomination. There is also 
a very detailed section of dollars er¬ 
rors with some fantastic pictures. 

A year by year numismatic/current 
event synopsis is included and there is 
a very interesting feature on the Presi¬ 
dential dollars which includes famous 
quotes of each President. The Presi¬ 
dential dollar section also included 
die varieties and notes each Presiden¬ 
tial coin struck with a plain edge. 

In summary, this book contains so much more information that the title would indicate 
and I couldn’t put it down. It is a great book to sit down in your easy chair and devour 
the varied and interesting tidbits of information about these modern coins that so 
many of us take for granted. Thinking about the modern dollars coins they now cover a 
span of almost half a century. This book comes very highly recommended and I guar¬ 
antee you will learn a number of facts you never even thought about. 




Odds and Ends 


< in.mi miscellaneous and typically very' rare errors are shown here. 


This 1972 Eisenhower dollar was struck multiple times instead of 
being ejected from the press. The result was metal splayed to the sides. 
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COIN TALES THAT WILL WAG THE DOG! 

by 

Allan Schein 

If you collect coins or deal in them long enough, you will have unusual experiences that 
will absolutely flabbergast you. While speaking with Bob Campbell recently, we shared 
stories that seemed too unbelievable to be true, but they were. One of his and one of 
mine are described below, along with a few other interesting notes. 

Bob had an elderly woman visit his shop one day, and she inquired if he purchased the 
popular Buffalo/Indian head nickels. He replied that he did and asked to see what the 
customer had brought. He provided a black felt covered tray for the coins to be placed 
on, and the woman proceeded to empty a bag of coins into it. She then very meticu¬ 
lously began to move one off to the left, and then another off to the right side of the 
tray. Slowly, one coin and then another was moved either to the right or the left. Bob 
asked if he could assist her, but she replied that she could do it. After several minutes 
of watching and not quite understanding what it was she was doing, Bob asked her, 
"what are you doing?". The woman looked up and very seriously told him, "Why, I'm 
separating the Indians from the Buffalo's!". 

Wow! It must have taken a bit of self restraint not to burst out laughing when that hap¬ 
pened. 

My incident happened last February when a copy of my Caballito Peso book was pur¬ 
chased by a fellow from Minnesota on eBay. A few days after the book was delivered, 
the fellow wrote me and said he would like to return the book because what he received 
was "not as advertised". In making inquiry what was wrong I received the following re¬ 
ply; 

"The book looking at it in hand is completely different than my book. The coin 
on the book is the same size as the same coins around. I have bought a cutout where 
the coin looks just fine, I think you are being deceptive." 

This made no sense and truly baffled and annoyed me. Did the customer really believe 
he was to receive the coin on the cover with the book? And it turns out he really did. 
He insisted that I had placed a "cut out of the coin" on top of the book cover to deceive 
him into thinking he was getting that particular coin along with a copy of my book. A 
coin I have refused offers of several thousand dollars for because it is an MS-65 with 
awesome toning. One of the very nicest I have ever seen. The back-and-forth dialogue 
was totally bizarre. Nobody in their right mind would read a listing of a "book for sale" 
and think they were getting the coin pictured on the cover. Caballito pesos measure 
39mm in diameter, just slightly larger than a Morgan silver dollar, or about 1.5" in di¬ 
ameter. The image on my book cover measures a bit more than 4" in diameter. And yet 
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the man continued to insist that he was deceived, that I had placed either the coin or a 
"cut out" of a coin on the cover and he expected me to send the coin. Really, this is a 
true story. It didn't matter that the book's title and text was laid out around the coin on 
the cover. Or that the text of the rear cover was designed to wrap around the back of the 
coin. I did a "bait and switch" and he wanted the coin. He opened a grievance case on 
eBay to which I had to respond and give my explanation. EBay's decision? The case was 

determined in my favor because I sold him exactly what I offered.a book, for $40. 

The oddest thing was, a week later he ordered another one of the books. EBay cancelled 
that order and removed his account, apparently for harassment and filing false claims. 



9 780692 U 273753 


Mexican Bcauiy is the first book ever 
written exclusively about Mexico's 
Little Horse Peso. A long time favorite 
of collectors, the Caballito peso is 
considered one of the most beautiful 
coin designs ever created. 

This comprehensive bilingual book 
includes complete informa¬ 
tion about the coins 
designer Charles 
Pillct, its design 
elements, 
symbolism, date 
and die variet¬ 
ies, values, and 
population of 
graded coins. 

Included arc 
chapters on 
coin grading, 
toned coins, 
counterfeits and 
more. Printed in full 
color with hundreds of 
detailed photographs of 
sonic of the worlds' finest and most 
beautiful Caballito pesos. An essential 
volume for collectors of Mexican 
Numismatics. 

A valuable guide book you will refer to 
repeatedly for information found no 
place else. Described as an "Important" 
"Landmark Work" by professional 
dealers of Mexican Numismatics. 


Bcllc/a Mcxicana cs cl primer libro 
escrito cxclusivamentc accrca del Peso 
Caballito dc Mexico. Dcsdc siempre un 
favorito dc los colcccionistas, cl peso 
Caballito cs considcrada una dc las 
monedas mas bcllas jamas creada. 

Estc comprcnsivo libro bilinguc 

incluyc informacion complc- 
sobre cl diseftador dc 
moneda. Charles 
Pillct, los elemen¬ 
ts del diseflo. 
simbolismo. 
varicdadcs dc 
fccha y 
troqucl. 
prccios y la 
poblacion dc 
las monedas 
ccrtificadas. Sc 
incluycn capitu- 
los sobre la gradu- 
acion dc monedas. 
monedas tonificadas, 
falsi ficacioncs y mas. 
Imprcso a todo color con cicntos dc 
fotografias dotal ladas dc algunos dc los 
mcjorcs y mas hermosos pesos Caballito. 
Un volunicn imprcscindible para los 
colcccionistas dc Numismatica Mcxicana. 

Una guia valiosa que consullaras cn 
repetidas ocasioncs buscando infor¬ 
macion que no encontraras cn ningun 
otro lugar. Dcscrito como "Trabajo 
Rclcvantc" "Importantc" por comcrci- 
antes profcsionalcs dc Numismatica 
Mcxicana. 


Looks like a coin because it's a picture of a coin. Good thing I didn't write a Dog book. 
He might want a puppy. 
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Do any of you readers recall the bit I wrote several month's ago about a family finding 
a 1916-D Mercury dime in the bottom of their old Piano? Well the coin was sent to 
PCGS for conservation and grading. It came back as PCGS Genuine, VF details, im¬ 
properly cleaned. Still a coin that could sell in the $1,200 range on eBay. A great find 
in the end. 

Many collectors buy coins of a specific series or date because of purely personal rea¬ 
sons or experiences. I have to confess that I am very much in that same category. Be¬ 
cause I searched for coins dated the year my Father was born, 1914, it led me to discov¬ 
er Mexico's Caballito peso, that date being the key to the entire series. After many 
years researching, studying and buying the series, I accumulated enough knowledge 
(and coins) to start writing articles about the Caballito, and ultimately the book itself. 

Another personal experience was the receiving of a single $5 Gold Indian my Grandfa¬ 
ther put away and saved in 1911 or 1912, a coin my Father put away that I came into 
possession of after he passed away. It was the first tangible item I ever had that be¬ 
longed to my Grandfather, a man I never met. He passed away in 1933, many years be¬ 
fore I was born. One thing leading to another, I began to purchase and put examples of 
the series away for my Nephews and Grand Nephews with the thought that some day 
they might receive something in a similar manner. My interest in the Gold Indians of 
Pratt ultimately led me to write the book about this series as well. 
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Well, through the sale of my Caballito book and many coins themselves, I developed a 
relationship with a customer in California that became very interested in these "Horse 
pesos". She owns a small horse ranch, and when she discovered the series, began col¬ 
lecting them in earnest. (Ironically, her husbands' name happens to be Ernest). Her 
collection today is quite respectable, one of the finest that exists, in my opinion. But the 
latest collecting interest of this person now happens to be Roosters on coins. Why? Two 
reasons. First she has lots of Roosters and Chickens running around on her horse 
ranch. One of her closest friends owned a feed store and also had interest in chickens. 
And the coin with the best looking Roosters are the French 20 Gold Francs, minted 
from 1899 through 1914. They also happen to be designed by Jules Clement Chaplain, 
one of the instructors and mentors of Charles Pillet, the designer of the Caballito peso. 



French Roosters, 20 Gold Francs, a bullion coin containing 0 . 18670 Z AGW and sells for 
a minimal premium over melt. My customer likes to call them "Chickens". 


In late August of this year I once again attended the Mexican Numismatic Society In¬ 
ternational coin show in Mexico City. A dealer I am familiar with asked if I would have 
interest in purchasing a pocket watch made from two Caballito pesos. Of course, being 
the "Caballito Man" I bought it. When I received it, the watch was in pieces. I knew it 
needed repair, but not this much. However, several interesting analogies can be made 
from the purchase of this watch. As you can see in the photos, the Horse and rider ap¬ 
pear on one side, and the Mexican Coat of Arms on the other. The rather small dial is 
placed over chest of the Eagle. My analogies: I've got a Horse that won't run, and the 
placement of the dial over the Eagle seems to say "Time Flies!" 
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Happy coin hunting. 
Allan Schein 


©2016 Allan Schein 
All rights reserved 


Picture Quiz Answers 

1. The oddity regarding the $1 FRN is that only one serial number depicts a star! 

2. S.M.V. Indicates‘Standard Mint Value.’ 

3. The ‘ONE’ shows a dot on the upper portion of the N. This is the famous Dot Indi¬ 
an Cent of 1875. The dot was supposedly placed in the die to catch a mint thief. 

4. The close-up shows the ‘Omega’ signature of the counterfeiter on a 1907 High Re¬ 
lief Double Eagle. 

5. The punched ‘P’s are on several specimens of the 1814 Bust Half struck in Plati¬ 
num. 

6. The 1836 Gobrecht Dollar has 26 stars on the reverse. This is for 26 states in the 

Union at the time. _ 
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BOOK REVIEW 

COUNTERFEITING 
AND TECHNOLOGY 



COUNTERFEITING 

- .-SANHK-,- 

TECHNOLOGY 

A HISTORY OF THE LONG STRUGGLE BETWEEN ^ -j 
PAPEF l-MONEY COUNTERFEITERS AND SECURITY PRINTING 



This new book by Bob McCabe was recently released by Whitman The generic details 
are as follows: 

• Printed in full color in 81/2 x 11 format 

• Hardcover and 480 pages 

• List price is $39.95 

As to the content this is a scholarly work and covers the history of counterfeit paper 
currency, the equipment used to print currency, and the people involved in both coun¬ 
terfeiting and counterfeit detection. It begins with the early Continental Currency then 
proceeds to the many issues of Obsolete Currency and finally onto Federal Currency. 

The details of counterfeits and the efforts of technology to say ahead of those seeking to 
make an illegal issue are well documented. The ability to identify counterfeits and en¬ 
hance details of the legitimate currency is an ongoing battle beginning centuries ago 
and continuing through present time. 

This book is one of the most in depth studies of the subject I 
have ever seen. It is not light reading for a couple of eve¬ 
nings but will keep the reader engrossed throughout its 400 
plus pages. It is also very well illustrated with diagrams and 
pictures of equipment and notes both counterfeit and genu¬ 
ine. This book will leave the reader with a significant 
knowledge of Technology and Counterfeiting. 
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Collin Cagle Story 


In like mind of Robie's start to the hobby, he mentioned some of what I had received. I 
too started at an early age with collecting coins. I have mentioned this in an earlier 
mint master several years ago and it gained national response from Coin World. They 
called me for permissions to print my story. 

One of the snippets from Numismatic News is as follows concerning thoughts on In 
God We Trust on the presidential coinage: 

With the edge lettering on the new presidential dollar coins being changed to the re¬ 
verse or obverse of such coinage, I feel that it really should have been left alone. But 
with the moving of the words on the coins, “In God We Trust” should remain on all 
coins and currency we have. You see, this land was built upon the concept, and rightly 
so, that God in his infinite wisdom helped us to attain and keep certain alienable 
rights. We all are here because our forefathers had the courage and will to overcome 
their oppressors so we could have and enjoy the freedoms that we have today. 

While there is much to express on this regard I will limit to the opinion that the letter¬ 
ing on the new dollar coins should be placed on the obverse of said coinage. Reason of 
thought leads me to look at other coins and see that “IN GOD WE TRUST” is found in 
most instances on the obverse and not the reverse of the coins. On paper currency, 
most is found on the reverse. The Liberty dollar has those words on the front, and so 
by such should the words be with the presidential dollars. As long as the words are on 
the coins in some fashion I think I will be satisfied. 

Collin Cagle 
West Jordan, Utah 


We all have our opinions about what we collect and rightly so. That is part of what 
makes collecting fun for us. We all have different interests in what we collect. That di¬ 
versity helps us to understand the likes and dislikes we share in the hobby. One thing 
is certain, and that is we all have each other and help each to gain better knowledge 
each month at our meetings. 

Thank you, 

Collin Cagle 
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U.S. COINS SIGNATURE® AUCTION 

October 31-November 2, 2016 I New York I Live & Online 


The Cherney Collection 

To be sold unreserved in Heritage’s upcoming New York Signature® Auction 




1921 Twenty Dollar 
MS62 PCGS 


1920-S Twenty Dollar 
MS65 PCGS. CAC 



1926-D Twenty Dollar 
MS63PCGS 


1929 Twenty Dollar 
MS65 PCGS 





1927-S Twenty Dollar 
MS65 PCGS. CAC 




1931-D Twenty Dollar 
MS64 PCGS. CAC 


1930-S Twenty Dollar 
MS64 PCGS. CAC 



1931 Twenty Dollar 
MS64 PCGS 


1932 Twenty Dollar 
MS66PCGS 

Ex: Park Avenue Collection 


Visit HA.com/1241 to view the catalog or place bids online. 

To consign to an upcoming auction, contact a Heritage Consignment Director today. 800-835-6000 


DALLAS I NEW YORK I BEVERLY HILLS I SAN FRANCISCO I CHICAGO I PALM BEACH 

PARIS I GENEVA I AMSTERDAM I HONG KONG 


K. Guzman #0762165; Heritage Auctions #1364738 & SHDL 
#1364739. DCA #41513036. BP 17.5%; see HA.com. 43365 


Always Accepting Quality Consignments in 40 Categories 
Immediate Cash Advances Available 
1 Million+ Online Bidder-Members 


HERITAGE 

AUCTIONS 

THE WORLD'S LARGEST 
NUMISMATIC AUCTIONEER 





Upcoming Show 
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Infinity Coins 


Kevin Josephson 

545 Shoup Ave Suite 108 A 
Idaho Falls, ID 83402 


208 - 201-5007 

infinitycoins@gmail.com 

www.infinitycoins.net 


Buy-Sell-Trade 

• Coins 


• Paper Money 

• Gold & Silver Bullion 

• California Gold 

• Supplies 
•Appraisals 

• Scrap Gold, Silver & 
Jewelry Buyer 

• Diamonds 

ANA #R3147615 
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RUST RARE COIN inc 

- SINCE 1966 - 


About Us 

Rust Rare Coin, Inc. 

252 East 300 South 
Salt Lake City, LIT 841 11 
M-F: 9 30am-5:30pm 
Sat: 9:30am-2:00pm 
Toll Free: 1 (800) 343-7878 
Phone: (301)363-4014 
Fax: (801)363-0929 
Email: info@rustcoin.com 


SERVICES AND SPECIALTIES 

Bullion U.S. Coins Foreign Coins Appraisals Collector “Want Lists” 
Early Utah and Mormon Coins and Notes 
Top Prices Paid for Gold & Sterling 


RAtPH R. MUUER 
RO. BOX 9088 


SAIT PARE CITY, UTAH 84109 
801-581-0991 






MEMBER ANA-UNS-OCC-SPMC- 
FCCB 

E-MAIE MUEEERRAEPH@GMAIE.COM 

BUY—SELL—APPRAISE 
COINS & CURRENCY 





























PRIZES FOR OCTOBER 


MEETING 
SCHEDULE FOR 
THE UTAH 
NUMISMATIC 
SOCIETY 


OCTOBER 

AUCTION 

NOVEMBER 

ELECTION / GUEST 
SPEAKER 

DECEMBER 

CHRISTMAS 

AS ALWAYS THE UNS 
SINCERELY APPRE¬ 
CIATES THE CONTRI¬ 
BUTIONS OF LOCAL 
DEALERS AND BUSI¬ 
NESSES 

THEIR GENEROSITY 
GOES A LONG WAY 
IN PROMOTING IN¬ 
TEREST IN NUMIS¬ 
MATICS WITHIN THE 
YOUNGER RANKS. 

WE ARE THANKFUL 
FOR CONTRIBU¬ 
TIONS THIS YEAR 
FROM THE LOCAL 
BUSINESSES: 


LEGACY COINS 
MAJESTIC COINS 
ALL ABOUT COINS 
RUST COIN 
MONARCH 
KOLORCRAFT 
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Youth prize - Barr Dollar and Steel Cent set 
On-time prize - 1893 Columbian Half Dollar AU 
Member prize - Silver 1 Ounce Round 

Buy of the Month 


For the October Buy-of-the-Month, I will have complete sets of 
"War Nickels." During World War II, in order to preserve nickel 
reserves for the war effort, the composition of the Jefferson Nick¬ 
el was changed to 35% silver and the nickel actually contained no 
nickel at all! The mint mark location was also changed to be a 
large mint mark above Monticello on the reverse. These sets con¬ 
sist of the complete 11-coin run - 1942 P,S 1943 PDS, 1944 PDS, 
1945 PDS. The sets are average circulated, but some contain 
higher grade coins and may also contain some of the many varie¬ 
ties of the war nickel series. They will sell for $15 a set. I also 
have some leftover war nickels that I will sell at four coins for $5. 

Drawing Prizes 

Mexican 1 Onza 

Canadian Specimen reverse proof set 
Canadian Specimen reverse proof set 
1970 D Kennedy Half 
Washington Commem Half Dollar Proof 
2015 Coin & Currency Set 
National Park Service Commem $1 Unc 
2 Off-center Strike Lincoln cents 
1831 Coronet Head Large Cent 
Niue WWII General Patton $5 coin 
Niue WWII General MacArthur $5 coin 
2016 Canadian $20 Star Trek Coin 

WIN * 
PRIZES 











MAJESTIC 

COINS 


BUY - SELL - TRADE - AP¬ 
PRAISE 

SILVER / GOLD / COPPER 
COINS & STAMPS 


MICHAEL HANSEN 

4696 S. HOLIDAY BLVD (2300 E) 

SALT LAKE CITY, UT 84117 

( 8 oi)- 278-8500 

E-Mail: majestic@nfioo.com 



Let Us Be Your Favorite Mint 


We are Regency Mint, and we produce high quality Bullion and Medal¬ 
lions. We supply clients with investment grade Precious Metals and 
Custom Coins. Our clients enjoy quality products and committed cus¬ 
tomer service. Visit our website to see what people are saying about us. 


















Holabird 

Western Americana 



Our mailing address is: 
Holabird Western Americana Collections 
3555 Airway Drive 
Suite 308 


Reno, NV 89511# 


Rediscovering History ~ Remembering 
Legends ~ Collecting the West 

With over loo years of combined experience, Holabird’s Western Americana Collections 
proudly offers several major auctions each year that succeed in producing record sales prices 
of noteworthy collectibles. Our teams of skilled researchers, appraisers, writers, artists, and 
catalogers bring to life the history and romance of countless numismatic and Americana col¬ 
lectibles. Our unique focus on the stories behind great collections ensures that our clients’ 
collections are appropriately valued and desired by the collecting community. 

We don’t just reach record-breaking sales prices for the items that cross our auction block, 

we create and honor legends. 

We are now accepting quality consignments for our next auction. Call our experts toll-free at 
844-HWAC-RNO (4922-766), or write to us today at info@holabirdamericana.com to dis¬ 
cuss your collections, and please read our Consignment How-To for more information. 


Many new token listings now online in our ay store! 

- including American Saloon Rarities 

- Mining & Railway Stock Certificates as well 
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UNS BOARD AND OFFICERS FOR 2016 



OFFICERS 

Larry Nielsen - President 
Larry Kimura - Vice President 
Tom Davis - Treasurer 
Don Swain - Medals 
Darin Lee - Curator 
DougNyholm - Newsletter 
Bob Campbell - Bourse 
LaVar Burton - Secretary 


801-870-2344 

801-282-2333 

801-487-8691 

801-652-0124 

801-556-0789 

801-918-9522 

801-467-8636 

801-255-1629 



BOARD MEMBERS 

Phil Clark 
Collin Cagle 
Robie Cagle 
Mike Rek 
Eldon Farnsworth 
Jr. Member - Roban Cannon 


801-523-9199 

801-935-7196 

801-831-8294 

916-806-0923 

801-550-4560 


ASSOCIATE EDITORS 


Robie Cagle 
Allan Schein 


801-831-8294 

801- 


HOSPITALITY 

Richard Blaylock 801- 

LaMar Kemp 801- 
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Castle Rock Coins 


Specializing in Coins, Currency, and Bullion 


Specializing in 
Utah tokens 



Dick Pettit 

P.O. Box 5097 
Twin Falls ID 83303 
208-735-2230 




I am interested in 
purchasing Utah 
scrip booklets 

If you have a single 
book or collection 
please call me. 
Strong prices paid 
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GLEN BECKSTEAD COLLECTABLES 
Visit My Table At Local Coin Shows 
Always Buying Coins & Collectables 
801 - 699-1728 



Got Stamps? 



Old letters - Old postcards? 


Do you have an old collection or accumulation of stuff that you don't know what 
to do with? / can help! Call me to discuss what items you have. Whether you 
just want to know what the value is or if you want to sell them. We can discuss 
what options you have to dispose of your items or I can give you a free verbal 
appraisal based on the current market value. Either way you will know what you 
have and can then make intelligent decisions as to what to do with it. Give me a 
call. It will be worth your time. 

Dave Blackhurst 

801 - 580-9534 












































EDITORS MESSAGE-SEPTEMBER 2016 



Included in this issue is a 
great article by Phil Clark 
on grading. In recent is¬ 
sues of the Mint Master I 
have included the new 
grading proposal formu¬ 
lated by Rick Snow. Also 
in recent trade publica¬ 
tions Dave Bowers has 
additionally commented 
on gradeflation, the cur¬ 
rent state of professional 
grading and problems 
with all of the above. Not 
surprisingly, the major 
grading services have 
been silent on the issue as 
the solutions are not easy 
ones and no one has a sil¬ 
ver bullet. I commend 
Phil on his challenge to 
attend this months coin 
show and use your skills 
and knowledge to hone 
your grading ability. Try 
using Rick Snow’s PDS 
system and see how easy 


it is to use. Yes, it does take a bit of getting 
used to but the learning curve is relatively 
quick. You can also visit Rick’s web site and ob¬ 
serve the coins he has in stock and are for sale 
to see the PDS system in actual use. 

All coins have a value. What and how that val¬ 
ue is determined is based upon a number of 
factors all of which are important. I have al¬ 
ways thought that no one criteria is more im¬ 
portant than any other. The three factors most 
in play are condition, demand, and rarity. One 
must also remember personal preferences and 
eye appeal to the purchaser or owner. Some 
collectors like toning, others do not. Just re¬ 
member all of the above when deciding upon a purchase 
and no matter if you collect for pure enjoyment or future 
profit no one wants to pay money for something if the 
possibility exist that it one day will be worth far less than 
your original outlay. 

The only way to increase your knowledge and expertise 
is to attend shows, coin shops, club meetings, and ob¬ 
serve as many coins as you can. And don’t forget to ask 
questions and discuss your observations with your fellow 
collectors. Hope to see you at this months show. 

Sincerely, 
Doug Nyholm 
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YOUNG NUMISMATISTS CORNER 


OCTOBER’S UNS COIN SHOW IS AN EXCELLENT OPPORTUNITY TO HONE 

CHERRYPICKING SKTTES AND EXPERIMENT WITH RICHARD SNOW’S 

PR( POSE! ID R 1)1 ( - TEH 

# 

Six months ago in the April Young Numismatist article, we looked at the problem of 
gradeflation in some depth. One of the coins we discussed was the only privately held 
1822 Capped Head gold half eagle and which was included in the Pogue IV auction. If 
you don’t remember, this was the coin which sparked the robust gradeflation discussion 
since under the guise of professional grading it had improvement from VF30 to AU50. 
At the auction, the coin’s consignor elected to retain the coin when the $7,285,000 bid 
didn’t meet their reserve. Since then, there have been several articles written about 
gradeflation by recognized numismatic professionals like Q. David Bowers and Richard 
Snow. The articles touched on a number of pertinent topics including the subjective na¬ 
ture of grading and assignment of Sheldon numbers; failure of collectors, numismatists 
and investors to 
diligently evalu¬ 
ate professional¬ 
ly slabbed coins; 
failure of profes¬ 
sional graders to 
apply established 
standards with 
consistency; the 
effect on coin 
value when an 
overgraded 
slabbed coin is 
sold for less than 
what a properly 
graded coin of 
the same grade 
should sell for; 
the importance 
of being able to 
skillfully 

“cherrypick” during the evaluation and purchasing process; and the possibility of need¬ 
ing a new evaluation and grading process. Is it the proposed Snow PDS Grading System? 



Last month’s Mint Master included a copy of the handout provided by Mr. Snow when he 
presented his PDS Grading System idea at the August ANA World’s Fair of Money in An¬ 
aheim, California. If you haven’t read the article, I sincerely hope you do before the coin 
show so you can experiment with it at the show. The system as proposed is rather simple 
to use and provides quality qualifiers in the areas of planchet, die state/condition and 
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strike strength. Each area is scored on a 0-5 scale and the area scores are then added 
together for a total quality score. The total score and the individual area scores are 
displayed in parentheses after the basic ANA Grading Standards adjectival grade de¬ 
scription without reference to Sheldon numbers. For copper or bronze coins, an addi¬ 
tional color area is included using the traditional red and brown qualifiers but adding 
a percentage of red for red brown (RB) coins. While the Sheldon number is not re¬ 
quired, it could be used to differentiate between average, gem, choice, etc. in the uncir¬ 
culated and proof categories. It is still somewhat subjective, but appears to be consid¬ 
erably more definitive and to some degree may enhance eye appeal determinations. 
Obviously as the overall grade of a coin increases, the scoring of the quality qualifiers 
becomes more stringent. 



I have used the proposed system, as I understand it, to evaluate and grade coins on 
EBAY. I have chosen coins that permitted ‘mouse over to zoom’ with rather favorable 
results perhaps because it is a more structured and disciplined approach. I have also 
found that it is easier to cherrypick a BU63 over a BU64 with significantly more eye 
appeal and at savings in the $1000- $1500 range. I think our upcoming show would 
be a good opportunity to try the proposed system out as long as we are courteous with 
the dealers and don’t interfere with or degrade their ability to transact business. Take 
some time to familiarize yourself with the system and try it out, I think you’ll like it. 
For our young numismatists, this is an important experiment and experience. This 
may well be the system you are using in the future and if nothing else, it is a structured 
and disciplined approach to grading and evaluation. 


PHIL CLARK 
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AX ACS® 

Ananca'a 0 c*at Grading &arvioe rM 
EB^ahllBliKl 137Z 

UTAH COIN SHOW 
ANACS WILL BE ON SITE 

OCTOBER 14-15 

15 US coins for 139.00 (must be 
less than 500.00 per coin value) 
includes return shipping. 
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MORGAN VAM-3 


MS 63 
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Picture Quiz 
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What’s strange about the note shown above? 



On the territorial gold coin shown, what do the 
letters S.M.V indicate? 
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Identify the date and type of coin shown above? 


Below is a Gobrecht Dollar from 1836. How many stars are 

on this coin and why? 
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UNS Membership Application 

Application for Membership in the Utah Numismatic Society 


Name(s) of Applicants:_ 

Address:_ 

E-M ajl:_ 

How Would You Like to Receive Our Newsletter? 

E-Mail /'Preferred (This Option Reduces Club Expenses) 
Regular USP S M ail (Add $6 to Annual Dues / (.5oc/M onth) 
Sponsor:_ 


ANNUALDUES 



$30 Family 


$20 Adult 



$5 Junior (< 18) 


WHERE & WHEN WE MEET 


Second Tuesday of each Month at 7:00 P.M. 

Columbus Community Center —2350 South 500 East — S.L.C. UT 8411 5 


The Utah Numismatic Society is now enjoying its 64th year 
serving collectors in Utah. We sponsor an annual coin show 
held in Sandy which you may have attended. Our monthly 
meetings are held on the second Tuesday in Salt Lake City. 
We have many knowledgeable as well as novice and beginning 
collectors in attendance every month. 



Our monthly publication entitled “The Mint Master” contains 
interesting reading featuring articles such as the ’Counterfeit 
Corner,’ ‘Book Reviews,’ ‘Young Numismatists,’ as well as 
many other numismatic news-worthy columns. 

Our meetings include Bourse, Auctions, expert speakers as 
well as our annual “Youth Night” and “Summer Picnic.” 


We invite you to attend one of our meetings held at the 
Columbus Community Center, 2350 S. 500 E., Salt Lake City. 

































































